AVON MERCANTILE LIMITED

Registered Office :
5 Global Knowledge Park, 19A & 19B,

Gautam Buddha Nagar,
Sector-125, NOIDA-201301 (U.P.)
CIN : L17118UP1985PLCO26582
Phone : 0120-3355131, 3859000
Www.avonmercaniile co.in

Date: 14.02.2023

To,

The Listing Manager,

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Dear Sir/Madam,

Sub: Outcomes of the Board Meeting of Avon Mercantile Limited held on Tuesday,

14" February, 2023

Ref:
' 1. Clause 30 of the SEBI (Lisitng Obligation and Disclosure Requirements)
‘Regulations, 2015. :
2.  Clause 33 of the SEBI (Lisitng Obligation and Disclosure Requirements)
Regulations, 2015

3. Scrip Code: 512265

The Board of Directors of the Company at its meeting held today i.e. on Tuesday,
14" February, 2023 which commenced at 4:00 P.M. and concluded at 4:40 P.M. have
considered and approved the followings:-

I. The un-audited Financial Results of the Company along with the Limited Review
Report issued by the Statutory Auditors on the financial results of the Company for
the quarter ended 31% December, 2022, (annexure -A)

2. Intimation of Reconstitution of Audit Committee, Nomination & Remuneration
Committee and Corporate Social Responsibility Committee under Regulation 30 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{annexure -B)

Please take the same on record.
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GUPTA GARG & AGRAWAL (-55, Reyal Palace, lind Fioor,
CHARTERED ACCOUNTANTS Eaxmi Nagar, Vikas Marg,
Dethi - 110 (92
Phones: 22502455, 43016663

INDEPENDENT AUDITOR’S REVIEW REPORT

Ta,

The Board of Directors,

Avon Mercantile Limited

Smart Bharat Mall, Upper Basement,
Plot No. I-2, Sector-25A,

Noida - 201301

Dear Sirs,

L. We have reviewed the accompanying statement of un-audited financial resuits of
Avon Mercantile Limited for the quarter and nine moath pertod ended 31
December, 2022 (“the statement™ attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 as amended (the
“Listing Regulations™).

2. This siatement is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition
and reasurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules jssued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

3. We conducted our review in accordance with the Standurd on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Perforied by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company
persansiel and analytical procedures applied to financial data and thus provide less
assurance than an audit, A review is substantially fess in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of ali significant

matiers that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. A 1otal gross amount of Rs.7998.51 lakhs on account of loan receivables
(including interest outstanding thereon) is outstanding as at 31 December, 2022,
Based on explanations and intormation provided by management, Rs3218.76
Lakhs (including interest outstanding thereon}) have been outstanding
unsettied/unadjusted for significantly long period of time. The mapagement, based
on internal assessments and evaluations, have represented that these outstanding
loan receivables are recoverable and that no accrual for diminution in value of
loan receivables is necessary as of 31% December, E%ligwever, the
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management has provided Rs. 320.94 lakhs as expected credit loss against these
outstanding loan receivables, Further, management had represented that, they are
sertously undertaking all steps to recover/fadjust these amounts at the earliest.
Pending the above, we are currently unable to ascertain whether these fong
averdue outstanding loan receivables are fully recoverable. Accordingly, we are
unable to ascertain the impact, if any, on the staterent that may arise in case any

of these remaining loan receivables are subsequently determined to be doubtful of
FECovery.

Based on our review conducted as above txeept para 4 above, nothing has come
to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in the terms of Regulation 33 of the SEB]
{Listing Obligations and Disclosure Requirements), Regulations, 2015, as
modified by Circular No. CIR/CFDFAC/62/2016 dated July 5, 2016, as
amended, including the manner in which it 1s to be disclosed, or that it contains
any material misstatement.

For GUPTA GARG & AGRAWAL

Chartered Accountants Pl f“jz

FRN 505762C e __mi‘?w \
W

(CA Amit Kumar Jai}fi’g;:_}._ A

Partner
M. Nao.
UDIN:

wms@ﬁ"““
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1509349

23509349BGYJRNS5069

Piace: Delhi
Date: 14.02.2023
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STATEMENT OF ASSETS & LIABILITIES

AS AT 315T DECEMBER 2022
.. Rs.in Lakhs)
AS AT AS AT
PARTICULARS 31 DECEMBER, 2022 | 31 MARCH, 2022
' (UNAUDITED) (AUDITED)

ASSETS
Financial Assets

(8) Cash and cash equivalent 24,82 3.75

{b) Bank balances ofher than (a) above - -

() loans and advances 6,246 22 5.978.50

(d) investments - -

(&) Other Financial Assets 1,432.57 1,374 .38
Sub Total Financial assets - 7,703.81 7,356.63
Non-Financial Assets '

{8) Property, plant and equipment Q.37 0.62

(b} Current tax assets (net) 48.21 102.59

{c) Deferred tax assets (nef) | - -
Sub Total Non-Financial assets 48,58 103.20
TOTAL ASBETS 7,752.19 7,459.84
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities -

(a) Barrowings 6,500.02 3,055.02

{b) Other Financial Liabilities 485 52 572.44
Sub - Total Financial Liabilitles 6,985.53 6,827.45
Non - Financial Liabilities

{a) Provisions o *4378 4183
Sub - Total Non-Financial Liabilitias 43.78 41.63
EQUITY

{a) Equity Share Capital 747 74 747 74

{b) Other Equity (24.86) 43.01
Sub - Total Equity 722.88 790.75
TOTAL - LIABILITIES AND EQUITY 7,752.19 7.,459.84

By order of the Board
FOR AVON MERCANT
(RAttong

Dated : 14.02.2023 (RAKESH KUMAR BHATNA
Place: NQIDA DIRECTOR

DIN; 02822258




AVON MERCANTILE LIMITED

Regd. Address: SMART BHARAT MALL, UPPER BASEMENT, PLOT NO. i-2, SECTOR-25A,

NOIDA-201309, UTTAR PRADESH
CIN:L17118UP1985PLC026582

Cash Flow Statement for quarter ended December 31, 2022

(Rs. in Lakhs)
Particulars 31-Dec-22
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax {26.40)
Adiustments for:
Depreciation/ amortization 008
Operating profit before working capital changes {26.34)
Movernents in waorking capital
Increases Decregse] in Borrowings {176.00)
increase/ (Decrease) in Trade Payables & Other FinancialNon-Financial 16218
liabiiities ;
(Increase)/Decrease in Loans & Advanges, Other Finangial/Non-£ inangial 8063
Assels
Net Cash Used in Operations 10.49
Direct taxes paid / (net of refunds) {0.15)
Net cash fiow fronv {used in) operating activities A 10,34
CASH FLOWS FROM INVESTING ACTIVIT! 1ES
Purchase of Property Plant and Equipment / Capital Advance 0.00
Net cash fiow fromi (used in} investing activities 8 0.00
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash flow from/ {used in} in financing activities C -
Net increase/{decrease) in cash and cash equivalents A+B+C 10.34
Cash and cash equivalenis at the beginning of the quarter 14.47
Cash and cash equivalents at the end of the quarter 24.82
Components of cash and cash equivalents
With banks- on current account 24.82
Total cash and casgh equivalents 24.32

Notes :
1. Negative figures have been shown in brackeis,

i
(RAKESH KUMAR BHATNAGAR
DIRECTOR
DIN: 02922258

Place: NOJIDA
Date: 14.02.2023



AVON MERCANTILE LIMITED

Regd. Address: SMART BHARAT MALL, UPPER BASEMENT, PLOT NO. i-2, SECTOR-25A,
NOIDA-201301, UTTAR PRADESH
CIN:L17118UP1985PLC026582
Cash Flow Statement for the pariod ended Decernber 31, 2022
{Rs. in Laxhs)
Particulars 31-Dec-22 ;1 -Mar.22

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax {67.72) (188.83)
Adjustments for:

BPepreciation/ amortization (.28 (.95
Operating profit before working capitai changes (67.44) {187.88)
Movements in warking capital '

Increase/(Decrease) in Borrowings 445.00 726.00
Increase/ {Decrease} in Cther Financia/Non-Financial habiities {84.78) 113.84
{Increase)/Decrease in Loans & Advances, Other Financial/Nos- {271.54) {665.73)
Financial Assets

Net Cash Used in Operations 21.25 {13.m)
Direct taxes paid (net of refunds) (0.15) (0.386)
Net cash flow from/ (used in) operating activities A 21.10 {14.12)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equipment / Capitat Advance (0.03) 10.52)
Net cash flow from/ (used in) investing activities B {0.03) {0.52)
CASH FLOWS FROM FINANGING ACTIVITIES

Net cash flow from! {used in) in financing activities c - -
Net increasel{decrasse) in cash and cash equivalents A+B+C 2107 (14.65})
Cash and cash equivalents at the beginning of the year 375 18.40
Cash and cash equivalents at the énd of the period ' 24,82 3.18
Components of cash and cash equivalents

With banks- on current account 24.82 375
Total cash and cash equivalents 24 82 3.78

Dated ; 14.02.2023 : (RAKESH KUMAR BHATNAGAR
Place : NOIDA DIRECTOR

DIN: 02922258
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AVON MERCANTILE LIMITED

Registered Office :
S Giobal Knowledge Park, 19A & 198,

Gautam Buddha Nagar,
Sector-125, NOIDA-201301 {U.P.)
CIN : L17118UP1985PLCO26582
Phone : 0120-3355131, 3859000
www .avonmercantile.co.ip
Re-constitution of the Committees of the Company

Consequent upon Change in designation of Mr. Rakesh Kumar Bhatanagar as the Executive
Director of the Company, the Board of Directors has reconstituted the following Committees

effective from conclusion of the meeting of Board of Directors held on today
i.e. February 4, 2023. '

a) Composition of Audit Committee

Audit Committee
Chairman Mr. Siddheshwar Kumar Upadhyay
Member Mr. R.K. Bhatnagar
Member Ms. Seema Salwan

b) Composition of Nomination and Remuneration Committee

Nomination and Remuneration Committee ]
Chairman Mr. Siddheshwar Kumar Upadhyay
Member Mr. Gurvinder Pal Singh
Member Ms. Seema Salwan

¢) Composition of Stakeholder’s Relationship Committee

Stakeholder’s Relationship Committee

Chairman Mr. Gurvinder Pal Singh

Member Ms. Seema Salwan

Member Ms. Siddheshwar Kumar Upadhyay




