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Introduction:  

In terms of the Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 

“Regulations”), Avon Mercantile Limited (hereinafter referred to as “the Company”) has 

framed a Policy for determination of materiality of events/ information. This policy shall 

be known as ‘Policy for determination of materiality of events/information’ (hereinafter 

referred to as “this Policy”) and shall be effective from 1st December, 2015 (“Effective 

Date”).  

 

Purpose: 

The purpose of this Policy is to determine the following:  

• materiality of events and information based on criteria specified under clause (i) of 

sub-regulation (4) of Regulation 30 of the Listing Regulations.  

• communicating the principles of materiality based on which the Company shall make 

disclosures of events or information.  

• ensuring that adequate and timely information is provided to Stock Exchanges and 

investors  

 

Disclosure of Material Events/ Information/ Developments  

 

As per clause 30 (1) of the Regulations, the Company is required to make disclosures of 

any events or information which, in the opinion of the board of directors of the listed 

company, is material.  

 

Disclosure to be made to Stock Exchanges & update on Website 
 

Deemed material events 
Events specified in Para A of Part A of 
Schedule III of Regulations 

 
Determined material events 

Events specified in Para B of Part A of 
Schedule III, based on application of the 
guidelines for materiality (See Annexure) 
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Guidelines/ criterion for determination of materiality of events/ information:  

 

a) the omission of an event or information, which is likely to result in discontinuity or 

alteration of event or information already available publicly; or  

b) the omission of an event or information is likely to result in significant market 

reaction if the said omission came to light at a later date;  

c) In case where the criteria specified in sub-clauses (a) and (b) are not applicable, 

an event/information may be treated as being material if in the opinion of the 

board of directors of listed entity, the event / information is considered material.  

 

Process of information disclosure: 

 

• With reference to regulation 30 (6), the Company shall first disclose to stock 

exchange(s) of all events, as specified in Part A of Schedule III, (Annexure) or 

information as soon as reasonably possible and not later than 24 hours from the 

occurrence of event or information  

• Provided that in case the disclosure is made after 24 hours of occurrence of the 

event or information, the Company shall, along with such disclosures provide 

explanation for delay.  

• Provided further that disclosure with respect to events specified in sub-para 4 of 

Para A of Part A of Schedule III shall be made within 30 minutes of the conclusion of 

the Board Meeting.  

• The Company shall, with respect to disclosures referred to in this regulation, make 

disclosures updating material developments on a regular basis, till such time the 

event is resolved/ closed, with relevant explanations.  

• The Company shall disclose on its website all such events or information which has 

been disclosed to stock exchange(s) under this regulation, and such disclosures 

shall be hosted on the website of the Company for a minimum period of 5 years and 

thereafter as per the archival policy of the Company, as disclosed on its website.  

• The Company shall provide specific and adequate reply to all queries raised by 

stock exchange(s) with respect to any events or information: Provided that the stock 

exchange(s) shall disseminate information and clarification as soon as reasonably 

practicable.  

• The Company may on its own initiative also, confirm or deny any reported event or 

information to stock exchange(s).  

• In case where an event occurs or an information is available with the Company, 

which has not been indicated in Para A or B of Part A of Schedule III, but which may 

have material effect on it, the Company is required to make adequate disclosures in 

regard thereof.  
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Amendments: 

 

The Board may subject to the applicable laws amend any provision(s) or substitute any 

of the provision(s) with the new provision(s) with new provision(s) or replace the Policy 

entirely with a new Policy. However, no such amendment or modification shall be 

inconsistent with the applicable provisions of any law for the time being in force.  

 

Scope & Limitation: 

 

 In the event of any conflict between the provisions of this policy and any law/ 

regulations in force, the provisions of such law/ regulations shall prevail over this Policy.  

 

Dissemination of Policy: 

 

This policy shall be hosted on website of the Company. 
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